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 Total employment in the Omaha MSA was statistically 
unchanged in October.  

 The Trade, Transportation and Utilities (+0.2 percent), 
Education and Healthcare Services (+0.2 percent) and 
Government (+0.1 percent) sectors posted monthly gains 
in October. 

 The unemployment rate for Omaha edged up slightly 
to 5.3 percent in September (note: the U.S. Bureau of 
Labor Statistics has not yet posted an October estimate). 
The series is giving early indications that we are nearing 
the cyclical peak in the unemployment rate. 

 Home sales activity remains robust with sales advancing 
2.6 percent in October over the previous month; 
however, single-family permits continued to edge down-
wards in October. 

 Non-residential permits posted a monthly gain of 1.8 
percent in October.

 Net taxable sales edged downwards by 0.2 percent from 
July to August. 

•

•

•

•

•

•

  The revised Q3 Real Gross Domestic Product (GDP) 
printed at 2.8 percent. Small revisions to personal 
consumption, business construction expenditures and 
net exports accounted for the downward revision. 

 The revised GDP report included the fi rst look at 
corporate profi ts for Q3. Corporate profi ts advanced 
for three consecutive quarters, posting an annualized 
growth rate of nearly 50 percent in Q3. 

 The October Personal Income and Consumption 
report indicates that the consumer is continuing to 
spend (infl ation-adjusted expenditures +0.4 percent) 
and to save (saving-rate of 4.4 percent versus 2.9 
percent one year ago. Infl ation-adjusted disposable 
income increased 0.4 percent. Private sector wages 
and salaries increased for the fi fth time over the last 
seven months. 

 New single-family home sales jumped 6.2 percent in 
October. Sales are up over 30 percent from the 
January low. 

 Initial and continuing unemployment claims continue 
to trend downwards, with the former now at 466,000 
and the latter at 5.42 million. 

•

•

•

•

•

Omaha Named America’s Fastest-Recovering 
City by Forbes

According to Forbes, Omaha has the formula for 
weathering the economic downturn better than any 
other city in the country.  While no region has es-
caped the recession, diversifi ed industry and rela-
tively stable housing fundamentals have provided 
Omaha residents with a comparatively secure stan-
dard of living.

Omaha has had a healthy 1.3 percent gross met-
ropolitan product growth in the past year and a low 
foreclosure rate, but it sails to the top of Forbes list 
because of its unemployment rate: 5 percent, the 
lowest of the metros surveyed by Forbes.  Omaha’s 
economy is less dependent on manufacturing than 
other Midwestern cities and is boosted by a strong 
agriculture sector and growing biofuels industry.  
  
           Source: Forbes
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Sources:  Nebraska Department of Labor, U.S. Department of Labor, M.U.D., O.P.P.D., Nebraska Department of Revenue, Omaha Airport Authority, Omaha World-Herald, 
Omaha Area Board of Realtors, Southwest Iowa Association of Realtors, City of Omaha and the cities of Council Bluffs, Blair, Plattsmouth, Glenwood, Gretna, Springfi eld, 

Bellevue, Papillion, La Vista and Sarpy, Douglas, Cass and Washington counties.
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1301 Harney St. | Omaha, NE 68102 | (402) 346-5000 | (800) 852-2622

Scott Strain, senior director of research | sstrain@selectgreateromaha.com

Marja Ricci, research associate | mricci@selectgreateromaha.com
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The following companies are new or have recently expanded operations in the Greater Omaha metro area. 
Annoucements in this list have been gathered from public releases and the local media. Investment estimates are 
based on public announcements, while employment is based on public announcements and industry averages.

Ameritas Group 440 Regency Parkway Dr.        Insurance  NA  6

Janke Gallery 156th & Pacifi c - Pacifi c Crossings      Gifts  NA  5

Piccolo’s Florist & Gifts 80th Street & W. Dodge Rd.         Florist  NA  5

Black Clover Fitness TBA        Fitness facility/camp  NA  5

Halo Institute 11th & Leavenworth        Business incubator  NA  2

616 Gallery 616 S. 11th St.        Art gallery  NA  2

Glass Harmony Old Market        Art gallery  NA  2

Pulp Old Market        Art gallery  NA  2

Kohll’s Pharmacy  114th & W. Dodge Rd.        Pharmacy  NA  

Creighton Prep 72nd St. & Western         Private school  $20,000,000  

Little Caesar’s Pizza 18111 Q St.        Restaurant  NA  10

Riverfront Place 523 Riverfront Plaza        Condos  $29,100,000  

Staybridge Suites 80th & Dodge        Hotel  NA  

Fitzgerald Building Condos 6th & Main Sts. - Plattsmouth        Condos  $2,000,000  

Wind Power Training Facility 8960 L St.        Wind training facility  $106,000  

Pitch Coal-Fired Pizzeria 5021 Underwood Ave        Restaurant  NA  

Verdis Group 1022 Leavenworth St.        Consultancy  NA  2

Cabela’s Papillion Business Park         Data center  $15,000,000  20

First National Bank 50th & Ames Ave.        Bank branch  $1,000,000  

Truhlsen Eye Institute - UNMC 40th & Leavenworth        Eye institute  $20,000,000  

The Boulevard Bar 15244 W. Maple Rd.        Bar  NA  

Stephens Center Thrift 5128 S. 24th St.        Thrift store  NA  

Exon FBI Field Offi ce L St. Marketplace - 120th & I Sts.        FBI fi eld offi ce  NA  

Dan’s Pizza 2543 Second Ave.        Restaurant  NA  10

Aldi 30th & Sorensen Parkway        Grocery store  $3,500,000  10

Amber Allen Dentistry PC 3506 N. 147th St., Suite 100        Dental offi ce  NA  5

E.construct USA-LLC 2111 S. 67th St., Suite 200        Engineering services  NA  5

Clean Plate GOOD FOOD 1801 Vinton St.        Restaurant  NA  5

Today Café 6109 Maple St.        Restaurant  NA  5

Zum Biergarten German 

    Restaurant 513 N. Fort Crook Rd.        Restaurant  NA  10

CVS Pharmacy 10770 Fort St.        Pharmacy  NA  20

OPPD Lindbergh Drive         Service center  NA  

     

  Total YTD 2009  $407,097,500  2,891

October 2009 New and Expanding Companies

Company Location (approximate) Industry Investment Added Employment

BUSINESS BAROMETER


