GREATER OMAHA INDICATORS

LocaL Economy

Published June 2009

NATiIONAL ECcONOMY

Total Non-Farm Employment,
Omaha MSA: 2009 v 2008
(thousands, seasonally adjusted)
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Incoming data continues to suggest that the end of
the downturn likely occurred in 2Q09.

The Conference Board’s Leading Economic Index
rose sharply for a second consecutive month. Over
the past six months, the index has risen 1.2 percent,
the first time the index has increased over a six-
month period since July 2007.

Consumer spending increased in May, the fourth gain
in the last five months. Inflation-adjusted consumer
spending also increased in May.

New orders for durable goods increased for the
second consecutive month in May and have posted
three increases in the last four months. The report
provides evidence that the rebound in consumer
spending is being followed by a turnaround in
business expenditures.

The latest Federal Reserve statement was less
bearish about the economy. The Fed sees better
conditions in the financial markets, further signs of
stabilization in consumer spending and progress by
businesses in whittling down their inventories.

Total employment in the Omaha MSA declined a
modest 0.3 percent in May.

The Government (+0.2 percent), Education and Health
Care (+0.1 percent) and Other Services sectors posted
moderate increases for the month.

The unemployment rate for Omaha was unchanged at
4.9 percent in May.

Home sales and single-family permits continue to show
improvement, with the former increasing for the sixth
consecutive month and the latter posting an 8.4
percent monthly gain in May.

This month we take advantage of more robust non-
residential permit data from some of the reporting
jurisdictions, incorporating significant tenant
improvements into our report. For May, non-residential
permits posted a 3.6 percent decline.

For the twelve months ending in March, Net Taxable
Sales increased by 0.9 percent.

AREA HIGHLIGHTS

Nebraska Ranks in the Top 10 Pro-Business
States

In the annual Pollina Corporate Top 10 Pro-
Business States, Nebraska ranks 10th. The annual
report studies job retention and creation in the 50
states, including federal government jobs.
Nebraska was ranked seventh in a category that
evaluated incentives and economic development
agencies. Tax incentives under the Nebraska Ad-
vantage Act have attracted new business
interests to the state. Since 2006, 188 companies
have applied for incentives, bringing $5.2 billion of
new capital investment and more than 1,500 new
jobs.

“We have a good team working on business
recruitment and business assistance at the state
and local level,” Governor Dave Heineman said.
“They have been proactive in working with
businesses to make sure they have the tools they
need to succeed, even in this more challenging
economic climate.”

Source: Omaha World-Herald



420

Total Private Employment,
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Net Taxable Sales, Nebraska Counties
in the Omaha MSA*: 2009 v 2008
($s millions, seasonally adjusted)
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Single-Family Residential Permits, Omaha MSA: 2009 v 2008
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Unemployment Rate, Omaha MSA: 2009 v 2008
(%, seasonally adjusted)
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Home Sales, Omaha MSA: 2009 v 2008
(thousands, seasonally adjusted annual rate)
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Non-Residential Permits, Omaha MSA: 2009 v 2008
(number of permits, seasonally adjusted annual rate)
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Sources: Nebraska Department of Labor, U.S. Department of Labor, M.U.D., O.P.P.D., Nebraska Department of Revenue, Omaha Airport Authority, Omaha World-Herald,

Omaha Area Board of Realtors, Southwest lowa Association of Realtors, City of Omaha and the cities of Council Bluffs, Blair, Plattsmouth, Glenwood, Gretna, Springfield,

Bellevue, Papillion, La Vista and Sarpy, Douglas, Cass and Washington counties.
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BusiINESs BAROMETER

The following companies are new or have recently expanded operations in the Greater Omaha metro area.
Annoucements in this list have been gathered from public releases and the local media. Investment estimates are
based on public announcements, while employment is based on public announcements and industry averages.

May 2009 2009 New and Expanding Companies

Company

Wake’N’Bake

Interpublic Group

Midwest Laboratories

PetSmart

Game Stop

RadioShack

Buffalo Wild Wings

L Street Marketplace

Jimmy John’s

First National Bank

No Frills

Runner’s Granola

Latino Restaurant

Panda Express

CVS Pharmacy

Panda Express

Omaha Keno King

Trinity Ralston
Community Center

G R

MAHA

Location (approximate

49th Street and Dodge
144th and West Dodge Road
TBA - Southwest Omaha
168th and Maple Streets
Metro Crossing

Metro Crossing

Metro Crossing

120th and L Streets
NoDo - 14th and Cuming
8311 S. 167th

132nd and Center

TBA

10841 Q Street

175th & W. Center Rd.
144th & Maple

168th and Maple Streets
6553 Ames Street

8009 Q Street

E R

ECONOMIC DEVELOPMENT PARTNERSHIP

Industry Investment

Coffee shop

IT & data center $1,000,000

Testing services
Pet store

Video game store
Electronics store
Restaurant
Shopping center
Sandwich shop
Bank

Grocery store
Energy bar producer
Restaurant
Restaurant
Pharmacy
Restaurant
Restaurant & bar

Community Center

Total YTD 2009 $269,620,000

Added Employment
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1301 Harney St. | Omaha, NE 68102 | (402) 346-5000 | (800) 852-2622
Scott Strain, senior director of research | sstrain@selectgreateromaha.com

Marja Ricci, research associate | mricci@selectgreateromaha.com
SelectGreaterOmaha.com | OmahaChamber.org



