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NATIONAL ECONOMY

* Preliminary labor market data show that local
private sector employment grew at a 1.1 percent
pace in 2008 — compared to a 0.5 percent decline
for the nation.

* For the twelve months ending in December, private
sector employment grew by approximately 1,800
jobs.

* The unemployment rate for December edged
upwards to 4.1 percent (seasonally adjusted) from
the revised November figure.

» December single-family housing permits moved
downwards from November, declining by 6.8
percent (seasonally adjusted); total single-family
permits for 2008 came in at 2,885 units.

* October Net Taxable Sales increased by 0.5
percent from September and are up 3.7 percent
compared to October 2007.

AREA HIGHLIGHTS

* This week’s Federal Open Market Committee
(FOMC) policy statement sent the clear message
that the Fed remains committed to
quantitative easing (purchasing credit instruments to
lower the yield on those and similar assets).

« In addition, the statement said, “The Committee
also is prepared to purchase longer-term Treasury
securities if evolving circumstances indicate that
such transactions would be particularly effective in
improving conditions in private credit markets.”

» Going forward, one of the keys to the recovery will
be the pace of the Fed’s purchases of private
sector assets — the Fed needs to purchases assets
fast enough to overtake the impact of deteriorating
economic conditions.

» The Fed’s action should help the economy gain
traction in 2009.

Omaha Public Power District Looks to Wind Energy

The Omaha Public Power District (OPPD) plans to make
wind energy a big source of electricity, while also work-
ing with customers to cut electrical use. The goal is to
forestall the costs of a new nuclear or coal-fired power
plan, which would be a billion-dollar-plus investment.
Instead, OPPD plans to buy wind energy. The utility has
set a goal of generating 10 percent of its electricity from
renewable sources by 2020. Most of that is expected

to come from wind turbines because most other forms
of renewable energy, notably solar, are currently not as
affordable.

If the goal is met, there may be potential savings to cus-
tomers. According to Gov. Dave Heineman, Nebraska
has enormous renewable energy potential; it's the 6th
windiest state in the U.S.

The state’s other major electric utility, the Nebraska Pub-
lic Power District, has set a similar goal of 10 percent
renewable sources for its electricity by 2020.

Source: Omaha World-Herald
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Net Taxable Sales, Nebraska Counties
in the Omaha MSA*: 2008 v 2007
($s millions, seasonally adjusted)

Unemployment Rate, Omaha MSA: 2008 v 2007
(%, seasonally adjusted)

I 2008 N 2007

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: Bureau of Labor Statistics; Greater Omaha Chamber of Commerce

Motor Vehicle Net Taxable Sales,
Nebraska Counties in the Omaha MSA*: 2008 v 2007
($s millions, seasonally adjusted)
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Single-Family Residential Permits, Omaha MSA: 2008 v 2007
(thousands, seasonally adjusted annual rate)
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Non-Residential Permits, Omaha MSA: 2008 v 2007
(number of permits, seasonally adjusted annual rate)
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Sources: Nebraska Department of Labor, U.S. Department of Labor, M.U.D., 0.PPD., Nebraska Department of Revenue, Omaha Airport Authority, The Omaha World-Herald, Omaha Area Board of Realtors, Southwest lowa Association of Realfors,

City of Omaha and the cities of Council Bluffs, Blair, Plattsmouth, Glenwood, Gretna, Springfield, Bellevue, Papillion, La Vista and Sarpy, Douglas, Cass and Washington counties.
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BUSINESS BAROMETER

The following companies are new or have recently expanded operations in the Greater Omaha metro area.
Annoucements in this list have been gathered from public releases and the local media. Investment estimates are
based on public announcements, while employment is based on public announcements and industry averages.

December 2008 new and expanding companies

Company Location (approximate Industry Investment Added employment
94/95 Sports Grille 17857 Pierce Plaza Restaurant 15
Player’s Club at Deer
Creek 12101 Deer Creek Dr. Golf course 1,600,000.00 0
Google Highway 275 & S. 11th St. Server farm 0
Shopping Center Highway 30 & Holly St. Shopping center 0
TownePlace Suites 108th & Dodge Hotel 0
People Search Media 144th & L Pay per search 6
Billy Frogg's 8045 S. 83rd Ave. Restaurant 15
Alcove Café 156th St. & W. Center Rd. Restaurant 10
Barley’s 1502 Cuming St. Service 15
Kitchen Emporium
& Wine Shop Mall of the Bluffs Trade 15
Total YTD 2008 $1,262,081,280 4,083
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